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A WORD FROM
THE CHAIRMAN OF THE BOARD

Over the years, the Board of Trade has evolved, adapted and carved out a leading
place for itself on the Montréal scene. Its positions and clear-headed approach to
economic development have helped shape the city we live in today. Its involvement
in a wide range of structuring issues and the many major events it has organized are
perfect examples of the Board of Trade's efforts to position Montréal among the
world'’s great cities.

In spite of political and economic challenges, the Board of Trade has maintained its high-calibre activities and
diligently defended the interests of its 7,000 members. | am confident that the Board of Trade — which is now
stronger than ever — will continue to make a difference in our city.

To do this, we need to show determination and keep promoting our activities, positions and initiatives to make
the voice of the city’s business community heard at home and abroad. That way, our organization will maintain
its credibility, and its creativity will continue to consolidate its influence.

In recent years, the Board of Trade’s ongoing efforts have enabled it to make repeated breakthroughs on
important issues.

Some of these attracted significant attention: the submission of the Report on the Importance of Labour-
Sponsored Funds to the Economy of Metropolitan Montréal; the organization of six Strategic Forums; the A
New Mayor for Montréal campaign; the submission of briefs as part of a range of consultations, four of them
with recommendations about the higher education policy project; hosting three eminent figures as part of the
International Leaders series; the publication of two studies, including Metal Processing and Greater Montréal:
A Sustainable and Promising Alliance; and the Board of Trade’s mobilization against the retroactive tax hike
proposed by the government in September.

| would like to express my gratitude to the members of the board of directors, the president and CEO Michel
Leblanc and all the Board of Trade employees and volunteers who, through their skill and commitment, have
helped build the Board of Trade's reputation. | would also like to recognize the important support offered by
all of our sponsors and particularly our pillar sponsors: Bell, Desjardins, Hydro-Québec and Rio Tinto Alcan.

Finally, | would like to thank new and long-standing members for their trust, and the sponsors who, through
their support, make it possible to produce events so highly valued by the business community.
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Luc Sabbatini
Chairman of the Board
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A WORD FROM
THE PRESIDENT AND CEO

In the spirit of representing the business community’s interests and being at the forefront
of structuring projects for the city, once again this year the Board of Trade showed outstan-
ding commitment by organizing over 180 events and turning its attention to a number of
current issues that have an impact on the future of our city. Infrastructure, innovation and
creativity, the development of labour, governance and taxation as well as the image and
promotion of the city are all challenges we must face to allow Greater Montréal to fulfill its
role as an economic driver of Quebec.

Major projects and structuring sectors for the city’'s economy

The massive investment in major infrastructure projects will have a significant impact on the metropolitan area'’s
economic base in the coming years. Neighbourhood regeneration and improved traffic flow to move people and
goods will be key factors in the city’s economic growth.

It will be important to prioritize our efforts and respect the ability of public authorities and taxpayers to pay. Delive-
ring projects on time and on budget will be essential to optimize the leverage effect of these major projects.

Other structuring sectors for our economy will be a focus of our attention, namely culture, natural resources and
energy.

Business performance and the city’s creativity... at home and abroad

Quebec needs creative, visionary entrepreneurs who stand out from an increasingly global competition. So we need
to rethink business development to ensure it is closely tied to the concepts of innovation and export.

In keeping with their commitment to support companies in their local and international business efforts, Info entre-
preneurs and the World Trade Centre Montréal (WTCM) will continue to offer a range of services, programs and
activities, such as Prét a entreprendre, SME Passport and trade missions. As well, the WTCM will keep providing the
services of an export commissioner, who gives individual guidance to companies that want to develop international
markets.

Developing the workforce, tomorrow'’s leaders and knowledge

The aging population and weak productivity mean that we require access to labour that meets the needs of the
job market. These issues place both the role and funding of our universities and the immigration of qualified talent
among the priorities for ensuring the prosperity of Quebec and its largest city.

In addition to initiatives to provide the city with qualified labour in the years to come, the Board of Trade will step up
its efforts to improve the francization rate among metropolitan area businesses through the Carrefour francisation
and the French in the Workplace program. It also extended the agreement with Emploi-Québec to continue and
develop the Interconnection program, which will provide for privileged contact between the city’s businesses and
qualified recent immigrants.

Optimizing the city’s governance and taxation

The Greater Montréal area is complex and highly fragmented politically. A number of recent reports and studies
have pointed to the lack of coherence and cohesion between boroughs and central services. This fragmentation of
power has led to growing delays in decision making and in service delivery. We need to find governance solutions
that will allow us to maximize growth and make for a dynamic, high-performance city. This is why the Board of Trade
will step up its initiatives and work with the next mayor to foster efficient decision making.
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The city's image and promotion

Despite coming out of the economic crisis relatively strong and renewed interest among real estate investors, Mon-
tréal’s image as projected in Quebec, the rest of Canada and the world is suffering, and its influence as a major
city has been diminished. The city’s resilience and the attitude of Montrealers are important starting points for
rebuilding our image. We have to be able to count on greater cooperation with the Ville de Montréal, the Commu-
nauté métropolitaine de Montréal and Montréal International and on the complementary nature of Montréal and its
regions. Completing major projects will help restore Montrealers’ sense of pride.

I would like to assure members of the Board of Trade and of the metropolitan area’s business community that our
team will continue to make every effort to represent them and show staunch leadership in the issues that influence

the business climate. The year just started already looks much like last year: brimming with events and challenges.

| look forward to seeing you at our activities during the 2013-2014 season!

Michel Leblanc
President and CEO







e MISSION

At the Board of Trade of Metropolitan Montreal, we
promote the development of a strong, proud, represen-
tative and committed membership. We also provide
services designed to meet the needs of our members.

We are the voice of the business community and of the
people of Greater Montréal for all aspects of their eco-
nomic growth and prosperity. We serve as a catalyst
and unifying body for the driving forces of the Montréal
economy.

The Board of Trade is actively engaged in key sectors
of economic development. As such, it advocates an
action-oriented philosophy based on credibility, proac-
tivity and impact.

e VISION

The Board of Trade will be responsible for giving Mon-
tréal an exceptional impetus. It will be the most relevant
organization to its members, always credible and highly
influential through its actions and positions.

It will have a strong membership composed of the most
dynamic metropolitan leaders. Its members will take
great pride and satisfaction in contributing to the suc-
cess of the city and therefore of Quebec’s economy.




THE BOARD OF TRADE
e IN 2012-2013

* The leading place for the business community to
debate and network

e 7,000 members

* A membership that is 80% business decision
makers

¢ Close to 180 activities organized
e More than 23,000 participants

e Companies with over 440,000 employees
in Quebec

* Highly regarded, international-calibre speakers
e Over 365 media interviews

e 3 briefs, 6 recommendations documents and 2
studies

¢ 8 trade missions

4 THE ART
e OF BUSINESS

4.1 The Board of Trade's pillars

4.1.1 NETWORKING

¢ Public forums and conferences

e [nternational Leaders
e Strategic Forums
¢ Local business encounters

4.1.2 TRAINING
* International trade
* Best business practices

4.1.3 ENTREPRENEURSHIP

e Start your business

® Manage and grow your business
* Wind down your business

e Plan your affairs

* Finance your project

4.1.4 INTERNATIONAL
® Training

e Business encounters

e Trade missions
Consulting services

| ANNUAL REPORT

® SME Passport
e Exporting Québec

4.1.5 METROPOLIS
® Major issues

e Strategic Forums

® Francization

® Interconnection

® Operation Back to School

4.2 The Board of Trades' experts

oA WORLD TRADE CENTRE
MONTREAL

WORLD TRADE CENTRE MONTREAL

For over 25 years, the Board of Trade's team of interna-
tional trade experts, the World Trade Centre Montréal,
has been supporting, training and advising businesses,
sector associations, institutions and economic deve-
lopment organizations in Quebec in their international
market development efforts.

To this end, it has created a comprehensive range of
services, including workshops in international trade,
trade missions and business meetings, to help make bu-
sinesses more competitive on the international scene.

The WTC Montréal, that will celebrate its 30th anni-
versary in 2014, is fully integrated to the international
network of World Trade Centers. With a presence in
over 330 cities worldwide, this private business network
has 500,000 members in more than 100 countries.

INFO

ENTREPRENEURS Business

Network

Info entrepreneurs is the leader in delivering integrated
information about government and private services and
programs for business people.

The goal of this one-stop shop is to point entrepreneurs
in the direction of resources available to them. With its
strategic information centre and expert consulting ser-
vices, it is a privileged source of commercial informa-
tion that contributes to the economic growth of small
businesses. In 2012-2013, the Centre has responded to
more than 19,000 requests of business information for
entrepreneurs.




Info entrepreneurs is a service of the Government of
Canada delivered by the Board of Trade of Metropoli-
tan Montreal. It is part of the Canada Business Network,
which has 13 main centres across the country.

4.3 The board of trade’s diversity programs

INTEI%ONNECTION

GLOBAL EXPERTISE.
LOCAL ASSETS.

INTERCONNECTION

The goal of the Interconnection program, offered in
partnership with Emploi-Québec, is to promote the
professional integration of qualified recent immigrants
and to expand the recruiting pool of companies to ta-
lented immigrants.

Interconnection provides personal contact between the
city’s businesses and qualified new immigrants, through
a range of activities: internships, professional mee-
tings, sectoral conferences, speed jobbing, networking
events and more. In the past year, there were over 2,400
registrations for the program'’s activities. In total, 1,300
immigrant professionals from over 90 countries and
300 companies, 85% of them small businesses, had the
chance to experience an “interconnection.”

FRENCH

—

ADDED VALUE FOR
YOUR COMPANY

FRENCH IN THE WORKPLACE

French in the Workplace, offered in partnership with the
Ministere de I'lmmigration et des Communautés cultu-
relles with the collaboration of Emploi-Québec, is a
turnkey program for businesses eligible for the Soutien
régionalisé aux entreprises pour le développement de
la main-d‘oeuvre program.

It allows participating businesses to offer their em-
ployees free French classes at all levels, adapted to their
sector of activity, right in the workplace.

French in the Workplace helps businesses:
e succeed in the business world;
* increase their productivity;

e offer better customer service.

CARREFOUR FRANCISATION

to work and do business in French
CARREFOUR FRANCISATION

Carrefour francisation is the ideal tool for increasing the
use of French in small businesses with fewer than
50 employees. Managed by the Board of Trade, it fea-
tures three complementary services:

® a team of francization agents from some ten cham-
bers of commerce, merchant associations, commercial
development corporations and other economic organi-
zations;

* a web portal;

* a phone line.

Thanks to its fast, free, personalized support service,
Carrefour francisation gives small businesses and their
employees access to practical writing tools and infor-
mation about grants and government francization pro-
grams.

THE VOICE OF THE
e BUSINESS COMMUNITY

Always up to date on current events, the Board of Trade
helps create the best conditions for business in Mon-
tréal.

PRIORITY PUBLIC AFFAIRS ISSUES 2012-2013
® The community’s vitality and the quality of infras-
tructures and major projects

* Business performance and the city’s creativity

® Development of labour, tomorrow’s leaders and
knowledge

® Governance and taxation

The city’s image and promotion
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September 18, 2013

Independent Auditor’s Report

To the Members of the
Board of Trade of Metropolitan Montreal

We have audited the accompanying financial state ments of the Board of Trade of Metropolitan Montreal,
which comprise the balance sheets as at June 3o, 2013 and 2012 and July 1, 2011 and the statements of
revenue and expenses, surplus and cash flows for the years ended June 30, 2013 and 2012, and the melated
notes, which comprise a summary of significant aceounting policies and other explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financdal statements in
accordance with Canadian aceounting standards for not-for-profit organizations, and for such internal
eontrol as manage ment determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to frand or ervor.

Aunditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audits, We
conducted our audits in accordance with Canadian generally aceepted auditing standards. Those standards
require that we comply with ethical require ments and plan and perform the audit to obtain reasonable
assurance about whether the finsncial state ments are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers intemal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the dren metances, but not for the purpoge of expressing an opinion on the effectiveness of
the entity’s intemal control An sudit also ineludes evaluating the appropristeness of sceounting policies
used and the reasonablencss of accounting estimates made by management, o well as evaluating the
overall presentation of the financial statements.

* .

PricewaterhoseCoopers LLP& r. L5 enerl

1250 René-Lévesque Bowlevard West, Suife 2800, Montréal, Quebec, Canade HeB 2G4
T +1 514 205 3000, Fr +1 514 876 1502

Tl el PricewaisiisuneCooperi LLP e pnocrl, an Orlan Bmiled Bebish pafrenhip (1)
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We believe that the andit evidence we have obtained in our andits is sufficient and appropriate to provide a
bagis for our audit opinion,

Opinion

In our opinion, the Anancial statements present fairly, in all material respects, the financial position of the
Board of Trade of Metropolitan Montreal as al June 30, 2013 and 2012 and July 1, 2011 and the resulls of

its operations and its cash flows for the vears ended Juane 30, 2013 and 2012 in accordance with Canadian

aceounting standards for not-for-profil organizations,

W@M P

1CPA awditor, CA, public acrountaney permit No. A g




Board of Trade of Metropolitan Montreal

Balance Sheets
#As at Az ot As at
June 30, June 30, July 1,
2013 22 2011
% $ -
Assets
Current assets
Cash and cash equivalents 304,137 435 084 502 967
Short-tefm Imesmnents 00, D00 200, DO 100, 00X
Accounts receivable (note ) 990,152 538, 579 518,266
Grant recenable &0, 741 - 103 850
Frepaid expenses T3, 962 211,837
2,148,592 2 186,500 1825123
Investments (nole G) o0, 7Es 732 B85 727,850
Property and equipment |[nate 7) 321,255 330179 385 545
Intangible assets (note 8) 285,452 269 BT8 34,308
3.506,008 3,519,242 2976 858
Liabilities
Current liabilities
Accounts payable (note 10) 1,155,285 1,255,642 o972 026
Deferred membership dues 1,135,162 1,145,428 1,012 Ga2
Deferred revenue 251, 8924 135 067 B0 545
20875 075 2036 137 2066 324
Deferred lease inducements 19,528 55 585 a4 724
Deferred revenue 271,381 332 B2 233100
2 883 984 2 927 544 2,394 238
Surplus
Invested in property and equipment 321,255 330,179 388 545
Invested in intangible assets 285 452 265 BTB 34,308
Unappropriated (overappropriated) 15,407 (5.359) 158,775
622 114 551,698 oS82 630
3 506 008 3 518 242 2 B76 B68

Approved by the Board of Directors

L
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Board of Trade of Metropolitan Montreal

Statements of Revenue and Expenses
For the years ended June 30, 2013 and 2012

Revenue

Members’ service
Activities

Special projects

Other revenues (note 14)

Expenses

Members' service

Activities

Special projects

Operating costs

Amortization of property and equipment
Amortization of intangible assets

Excess of revenue over expenses from operations before
the following

Contribution to Board of Trade of Metropolitan Montreal
Foundation (note 14)

Excess of revenue over expenses for the year

2013 2012
$ $
2,146,729 2,021,780
3,068 324 4,493 256
1,677,860 1,008,685
1.553.896 1.519.124
9,346,809 9,042,845
163,973 198,451
2,889 690 3,033.767
545 344 193,106
5,527 447 5,262 731
98,425 174,866
91,514 20,856
9,316,393 8,883 777
30,416 159,068
- (150,000

30,416 9,068

(4)

!




Board of Trade of Metropolitan Montreal

Statements of Surplus

For the years ended June 30, 2013 and 2012

Balance — Beginning of year

Excess of revenue over expenses for the year
Acquisition of property and equipment
Acquisition of intangible assets

Balance — End of year

F Balance — Beginning of year

Excess of revenue over expenses for the year
Acquisition of property and equipment
Acquisition of intangible assets

Balance — End of year

2013
Invested in Unappro-
property Invested in priated
and intangible {(overappro
equipment assets -priated) Total
$ $ $
330,179 269,878 (8,359) 591,698
(98,425) 91,514) 220,355 30,416
89,501 - (89,501M) -
- 107,088 (107,088) -
321,255 285,452 15,407 622,114
2012
Invested in Unappro-
property Invested in priated
and intangible {overappro
equipment assets -priated) Total
$ $ $
389,546 34,309 158,775 582,630
(174,866) (20,856) 204,790 9,068
115,499 - (115,499) -
- 256,425 (256,425) -
330,179 269,878 (8,359) 591,698

B FINANCIAL STATEMENTS




Board of Trade of Metropolitan Montreal

Statements of Cash Flows
For the years ended June 30, 2013 and 2012

Cash flows from

Operating activities

Excess of revenue over expenses for the year

Adjustments for
Unrealized loss (gain) on investments
(Gain on disposal of investments
Reinvested revenue on investments
Amortization of property and equipment
Amortization of intangible assets
Amortization of deferred lease inducements

Changes in non-cash working capital items (note 11)

Investing activities

Acquisition of investments

Disposal of investments

Acquisition of property and equipment
Acquisition of intangible assets

Net decrease in cash and cash equivalents during the year
Cash and cash equivalents — Beginning of year

Cash and cash equivalents — End of year

2013 2012
$ $
30,416 9,068
(10,385) 4,456
(425) (310)
(8,369) (9,940)
98,425 174,866
91,514 20,856

(39,057) (52,848)

162,119 146,148
(297.542) 356,893 /
(135,423) 503,041
(732,500) (261,000)

933,565 62,000

(89,501) (115,499)
(107,088) (256,425)

4,476 (570,924)
(130,947) (67,883)

435,084 502,967

304,137 435,084




Board of Trade of Metropolitan Montreal

Notes to Financial Statements
June 30, 2013 and 2012

1 Incorporation and nature of activities

The Board of Trade of Metropolitan Montreal (the “organization™) was constituted under an act amalgamating
the Montreal Board of Trade and the Chamber of Commerce of Metropolitan Montreal, which received Royal
Assent on June 23, 1992. It is registered as a not-for-profit organization (“NPO”) and is therefore exempt from
income taxes.

The organization has some 7,000 members. Its primary mission is to represent the interests of the Greater
Montréal business community and to provide individuals, merchants and businesses of all sizes with a variety
of specialized services to help them achieve their full potential in terms of innovation, productivity and
competitiveness.

2 Significant accounting policies

Effective July 1, 2012, the organization elected to adopt Canadian accounting standards for not-for-profit
organizations (“ASNPO7) as issued by the Canadian Accounting Standards Board. The accounting policies
selected under this framework have been applied consistently and retrospectively as if these policies had always
been in effect.

Management estimates

The preparation of financial statements in conformity with ASNPO requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during
the reporting periods. Actual results may differ from those estimates.

Credit risk

The organization performs a continual evaluation of its customers’ credit and records an allowance for doubtful
accounts as required. Management considers there to be no significant credit risk as at June 30, 2013 and 2012.

Interest rate risk

Cash and cash equivalents Fixed interest rate

Short-term investments Fixed interest rate

Accounts receivable Non-interest bearing

Investments Note 6

Accounts payable Non-interest bearing -
%
LS

/
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Board of Trade of Metropolitan Montreal

Notes to Financial Statements
June 30, 2013 and 2012

Financial instruments

Financial assets and liabilities are initially recorded at their fair value. Revaluation of financial assets and
financial liabilities depends on their classification, which in turn depends on their intended objective when the
financial instruments were acquired or issued, their characteristics and their designation by the organization.
Financial instruments are accounted for as at the date of payment.

s Cash and cash equivalents and investments other than investments in controlled-interest entities are
classified as held-for-trading assets. They are presented at fair value, and the gains or losses related to
revaluation at the end of each period are included in revenue and expenses.

» Accounts receivable are classified as loans and receivables. After being initially recorded at fair value, they
are evaluated at cost less amortization using the effective interest rate method. For the organization,
amortized cost of its accounts receivable is generally cost due to their short-term maturity.

s Accounts payable are classified as other financial liabilities. They are initially evaluated at fair value, and
future evaluations are done at cost less amortization using the effective interest rate method. For the
organization, amortized cost of its accounts receivable generally approximates cost due to their short-term
maturity.

The organization has elected to apply Canadian Institute of Chartered Accountants (“CICA™) Handbook, Part IT,
Section 3856, Financial Instruments, as permitted for not-for-profit organizations under Part ITI, Section 1101, 'l
Generally Accepted Accounting Principles for Not-for-profit Organizations — Sources of GAAP. L)

Cash and cash equivalents

Cash and cash equivalents include bank balances and short-term liquid investments with maturities of three
months or less.

Short-term investments

Short-term investments consist of fixed income securities with original maturities of between less than one year
and more than three months.

Revenue recognition

The organization follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expenses are incurred. Unrestricted contributions are
recognized as revenue when received or receivable if the amount to be received can be reasonably estimated and
collection is reasonably assured.




Board of Trade of Metropolitan Montreal

Notes to Financial Statements
June 30, 2013 and 2012

Sponsorship revenues received in goods or services are accounted for at fair value when this value can be
reasonably estimated. The organization usually uses the fair value of the goods or services received, unless the
fair value of the goods or services rendered is more reliably measurable. During the year ended June 30, 2013,
the organization received free-of-charge advertising services and other services as an exchange for sponsorship
revenues for a total value of $737,005 (2012 — $774,354). These sponsorship revenues are accounted for in
revenue under Activities, and the related expenses are included in expenses under Activities.

Property and equipment

Property and equipment are accounted for at cost. Amortization of property and equipment is based on their
estimated useful lives using the straight-line method at the following rates or term:

Computer equipment 33%%

Office furniture and equipment 20%

Leasehold improvements Over balance of lease term
Intangible assets

\

, Intangible assets comprise software and a website which are accounted for at cost and amortized over their
useful lives using the straight-line method at rates ranging from 20% to 331/;%.

Deferred lease inducements

Deferred lease inducements are amortized over the balance of the terms of the leases using the straight-
line method.

Deferred revenue
Short-term deferred revenue, comprising revenue from activities which extend over a period of two years and

revenue from sponsors, is credited to revenue as the related expenses are incurred or as the services
are rendered.

Long-term deferred revenue reflects the terms of the agreement reached between Ville de Montréal and Parking
Montreal, Limited Partnership, of which the organization is the sole limited partner. The limited partnership
has recorded goodwill amounting to $499,500 in favour of the organization in recognition of its contribution to
the creation of the entity as well as its know-how and its financing of the enterprise. This goodwill is capitalized
as part of the cost of the investment in Parking Montreal, Limited Partnership. Offsetting on deferred revenue is
amortized on a straight-line basis over the life of the agreement, namely 30 years, beginning on July 1, 1995.

The remainder of long-term deferred revenue corresponds mainly to the amortized balance of a grant received ™
in 2012 for the acquisition of a website for an Emploi Québec project. As a counterpart to long-term deferred  *
revenue, the website was recorded as an intangible asset, and both the deferred revenue and the website are L
amortized to excess of revenue over expenses on a straight-line basis over a three-year period.
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3 Accounting standards adopted
Effective January 1, 2012, the CICA issued new ASNPQO. The organization has not used any transitional

exemptions, and there were no adjustments to the balance sheets or the statements of revenue and expenses,
surplus and cash flows on the adoption of ASNPO.

4 Management of capital
The organization manages its capital with the following objectives:

»  safeguarding its ability to continue to support program expenses;
»  fundingcurrent and future operations; and
s  ensuring that it is able to meet its financial obligations as they become due.

The organization’s capital structure as at June 30, 2013 consists of its unappropriated surplus.

5 Accounts receivable

As at As at As at

June 30, June 30, July 1,

2013 2012 2011

$ $ $

Accounts receivable 672,228 409,395 371,958
Allowance for doubtful accounts (45,403) {35,000) {30,000)
Commodity taxes recoverable - 48 207 13,783
626,825 422 602 355,741

World Trade Centre Montréal Inc. 50,586 74,071 13,714
Fonds Ville-Marie - 2,356 50,000
Centre d'affaires Info entreprises 32,667 47 667 8,972
Board of Trade of Metropolitan Montreal Foundation 241,749 54,558 51,864
Société en commandite Stationnement de Montréal 38,325 38,325 37,975

990,152 639,579 518,266
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6 Investments

The organization’s investments are as follows:

As at As at As at
June 30, June 30, July 1,
2013 2012 2011
$ $ $

Investments in monetary funds of Fiera Capital

Corporation, at fair value

Money market funds 11,266 17,100 21,942
Canadian bonds 86,472 82,840 79,953
Canadian shares 82575 77,426 62 402
International diversified shares 62,886 47,719 55,993

Investment in Accesum inc. and its subsidiary,
Parking Montreal, Limited Partnership 500,100 500,100 500,100
Investment in World Trade Centre Montréal Inc. 7,500 7,500 7,500
750,799 732,685 727,890

7  Property and equipment
As at
June 30,
2013
Accumulated

Cost amortization Net
$ $ $
Computer equipment 183,527 107,402 76,125
Office furniture and equipment 209,461 128,898 80,563
Leasehold improvements 594 357 429,790 164 567
987,345 666,090 321,255
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As at As at
June 30, July 1,
2012 2011
Accumulated
Cost amortization Net Net
$ $ $ $
Computer equipment 158,328 60,489 97,839 26,854
Office furniture and equipment 151,613 92915 58,698 73,289
Leasehold improvements 587,902 414 260 173,642 289,403
897,843 567 664 330,179 389 546
8 Intangible assets P
As at
June 30,
2013
Accumulated
Cost amortization Net
$ $ $
Software and website 433,575 148,123 285, 452
As at As at
June 30, July 1,
2012 2011
Accumulated
Cost amortization Net Net
$ $ $ $
Software and website 326,487 56,609 269 878 34,309

9 Credit facility

As at June 30, 2013, the organization had a credit facility amounting to $300,000, bearing interest at prime
rate plus 0.9% and renewable on December 31, 2013. A first ranking movable hypothec on the universality of
the organization’s present and future accounts receivable has been given as security for the credit facility. As at
June 30, 2013 and 2012, the credit facility was unused.
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10 Accounts payable

Trade payable and accrued charges
Salaries and vacation pay

Centre d'affaires Info entreprises
World Trade Centre Montréal Inc.

11 Changes in non-cash working capital items

Decrease (increase) in
Accounts receivable
Grant receivable
Prepaid expenses

Increase (decrease) in
Accounts payable
Deferred membership dues
Deferred revenue

E‘FINANCIAL STATEMENTS

As at As at As at
June 30, June 30, July 1,
2013 2012 2011

$ $ $

562,077 679,560 459 903
582,260 509 868 440 953
1,144 337 1,189,428 900,856
6772 9,379 51,544

48 940 56,835 20,426
1,199 689 1,255,642 972 826
2013 2012

$ $
(350,573) (121,313)

(80,741) -
138,275 (107,947)

(55,653) 282 816

(10,2686) 132,746

61,416 170,591

(297.542) 356,893
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12 Commitments

The organization has lease commitments whose minimum payments payable over the next five years ending
June 30 and thereafler are as follows:

$

2014 687,898
2015 704,689
2016 702,227
2017 701,801
2018 711,129
Thereafter 4388037
7,895,781

13 Controlled and economic interest entities

The organization controls World Trade Centre Montréal Inc. (“WTCM”), Fonds Ville-Marie (“FVM”), Centre
d’affaires Info enterprises (“CAIE”) and Board of Trade of Metropolitan Montreal Foundation (the
“Foundation”), since the organization appoints the majority of the members of the boards of directors, as
provided by the constitutional bylaws of the entities. In addition, the organization controls its wholly owned
subsidiary, Accesum inc., and Parking Montreal, Limited Partnership (collectively “Accesum Inc.”).

The above-mentioned entities have not been consolidated in the organization’s financial statements. The
condensed financial statements of the controlled entities are as follows for the fiscal year indicated.
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World Trade Centre Montréal Inec.

WTCM is an NPO whose mandate is to train, advise and support companies, sectoral associations, institutions
and economic development organizations across Quebec and other provinces in Canada in their efforts to
penetrate foreign markets. WT'CM is fully integrated into the network of World Trade Centers.

As at
June 30, June 30, July 1,
2013 2012 2011
$ $ $

Balance sheet
Total assets 686,187 709,507 519,850
Total liabilities 416,555 433,169 247 606
Total surplus 269 632 276,338 272 244
686,187 709 507 519,850

Revenue and expenses

Total revenue 2,302 119 1,879,791
Total expenses 2,308,825 1,875,697
Excess of revenue over expenses (expenses

over revenue) (6,706) 4094
Cash flows
Operating activities (47.143) 227,495
Investing activities (4,026) (59,874)
MNet change in cash and cash equivalents (51.171) 167,621
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Fonds Ville-Marie

FVM is an NPO which promotes the socio-economic development of Montréal.

As at
June 30, June 30, July 1,
2013 2012 2011
$ $ $
Balance sheet
Total assets 2,641,425 2,500,574 2,592,995
Total liabilities 81,573 101,414 92,158
Total net assets 2,559,852 2,399,160 2,500,837
2,641,425 2,500,574 2,592,995 p
Revenue and expenses
Total revenue 963,418 892 907
Total expenses 802,726 893,706
Excess of revenue over expenses (expenses
over revenue) 160,692 (799)
Cash flows !
B
Operating activities 75,482 (4,663) e

Investing activities 19,890 (64 645)

4
MNet change in cash and cash equivalents 95 372 (69,308) i
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Centre d’affaires Info entreprises

CAIE is an NPO whose mandate is to provide businesses in all regions of Canada with business information on
provincial and federal government programs, services and regulations.

As at
March 31, March 31, April 1,
2013 2012 2011
$ $ $
Balance sheet
Total assets 296,059 244 227 494 226
Total liabilities 240,045 217,549 419,084
Total surplus 96,014 26,678 79,142
296,059 244 227 494 228
i Revenue and expenses
: Total revenue 1,510,471 1,688,127
"’ Total expenses 1,481,135 1,636,591
Excess of revenue over expenses (expenses
over revenue) 28 336 (48,464)
Cash flows
Operating activities 122,613 {134,920)
Investing activities (17,774) -
Net change in cash and cash equivalents 104,839 (134,920)

%
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Accesum Inc.

Accesum inc. is a business corporation incorporated with the main purpose of acting as a general partner to
Parking Montreal, Limited Partnership. The latter operates and manages the activities related to tariff parking
in accordance with the terms of an agreement with Ville de Montréal. The combined financial statements of
Accesum inc. and Parking Montreal, Limited Partnership are as follows:

Balance sheet

Total assets

Total liabilities
Total capital

Revenue and expenses

Total revenue
Total expenses

Excess of expenses over revenue
Cash flows

Operating activities

Investing activities

Financing activities

MNet change in cash and cash equivalents

As at
December 31, December 31, January 1,
2012 2011 2011
$ $ $
66,923,883 70,025,950 89,983,571
65,012,809 68,055,007 87,911,400
1,911,074 1,970,943 2072171
66,923,883 70,025,950 89,983 571
61,771,996 61,948,409
61,855,120 62,016,535
(83,124) (68,128)
4,815,458 8,422 971
(324,181) 36,213,243
(3,333,333) (23,333,333)
1,157,944 21,302,881

Certain comparative figures have been reclassified to conform to the current financial statement presentation

adopted.
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Board of Trade of Metropolitan Montreal Foundation

The organization has an economic interest in the Foundation, as the Foundation manages its assets and
allocates its revenue in order to secure the long-term financial viability of the organization.

As at
June 30, June 30, July 1,
2013 2012 2011
$ $ $
Balance sheet
Total assets 4302 843 4 080,568 4191542
Total liabilities 246,069 58,517 56,305
Total net assets 4056,774 4,022 051 4.135,237
4.302,843 4 080,568 4191 542
i Revenue and expenses
: Total revenue 289,977 102,889
" Total expenses 255,254 216,075
Excess of revenue over expenses (expenses
over revenue) 34,723 (113,188)
Cash flows
Operating activities (67,408) (64,225)
Investing activities 69,243 63,398
MNet change in cash and cash equivalents 1,835 (827)

|
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14 Related party transactions

The principal transactions concluded between controlled entities and the organization during the years ended
June 30 are as follows:

2013 2012
$ $
Revenue
Management fees
WTCM 249,084 266,296
CAIE - 40,832
Foundation 8,004 8,004
Royalties
Société en commandite Stationnement de Montréal 399,996 399,996
Contribution from Foundation 230,092 193,025
Rent -
WTCM 138,000 138,000
FVM 24,588 24,588
CAIE 235,000 235,000
Others — FVM 52,000 50,000
Total revenue 1,337,664 1,355,741
Expenses
Contribution to Foundation - 150,000
Total expenses - 150,000

Other revenues in the amount of $1,553,806 (2012 — $1,519,124) presented in the statements of revenue and
expenses include related party revenue for an amount of $1,337,604 (2012 — $1,355,741).

These transactions were recorded at the exchange amount, which is the amount of consideration established
and agreed to by the related parties.
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